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Sharpen Your Pencils and Roll Up Your Sleeves:
A Case Study in Implementing GASB'’s
New Financial Reporting Model

By Tim Green, CPA, Margie E. Williamson, CPA, and William L. Endris, Jr.
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will need time o understand it and
o istablish benchmiarks for grading
the district’s periormance from year
ti year and for comparing that per-
tormance with that of other dis-
tricts. Both the management’s dis-
cibssbon and analvsis (MD&A) and
the governmentwidse fimancial state-
mient are enlightening and a sulb-
stantial enbusceEment o e Anan-
cial repart,

Implementing GASE 34 was a
great team effort between the
district’s department of finance and
its independent auditors, with as-
sistanoe trom the CHiice of the Liowi-
siana Legislative Auditor. The en-
depvar wiss hard work but brought
pride of accomplishment and fabu-
lous medlin recopnbbion. :ﬁ'pl,x'm_l
thanks giv to the district’s superin-
tendent and board far their sup-
F'L'I'l'l.

Chir discvistion of the =sues we
faced and the wavs in which we me-
soelvied them s imtepsded to be infor-
mative only, not directional. Each
district will face myrisd lssues and
i l.. I1t"|."|.| 48] l|I:'||'.'L" 1]1:' LI WA r|i5-
cuis differently from the way
wit did, depending on par-
ticular facks, clreumstanos,
ard I!L.I"I‘rl.ll[r:n'.

Background

Thie district is the sale pub-
lie schasl -ﬁ:..":'uli-l'l'l i rural
Wiernon Parishe [ has g stu-
dent population af 10,000, 19
schonl buildings, and a cone
bral offece building. The district e
ports approsimately 40 Tunds in ks
CAFR, bul hssy m com pirsent units
o propriviary funds. Allem, Green
f Company, LLF, has been the
district’s auditars for the past 8
vears. The distoct mecently received
ASBCYs Certificate of Exoellence in
Financial Reporting fior its 1995
CAFR

Reasons for Early
Implementation

Thie district was mob required o
implement GASE 34 untl fiscal
YELT |."I'I|.:|in|:; HA { A imdiadual
district™s implementation date
ranges from Hscall vear endimg 2002

WOVEMBER 2ux)

Tim Green, CTIA, partier, Allen, Green
& Coprpevety, LEP Monew, LA Ricl-
i Scieeirlz, sugeerinbedent, Vernon
Putraly Selond Bowrrdd, Lovsoiile, LA;
Willures L. Endris, [, divechor of fi-
e, Viermon Pawiak 500w Bannd
Levsulle, LA; amd Margie E.
Wiitlamsoee, CPA, parrtiier, Adlen,
Green & Cavnpunry, LLP, Monsw, LA
wirk ovp Hre GASE 34 fmplemerntation,

b Fiscal wear ending 2004, depend-
by an the amount of its revenoes in
Fiscal year ending 2000 and depend-
il1:|:'I o whethaer 1 = a cormpnend ol
another government. ) However, the
director of finance liked the audi-

Implementing GASB 34 was
not only mentally challenging,

it also required a large,

tedious accounting effort.

tows” sugpestion of varly implemen-
Lation. Thens was appeal in giving
back to the school business olficial
profession by providing a meport ox-
ample and communicating to others
the issues encountered, thus easing
the burden Tor Hwse who follosesd,
Adso, the district might receive fa-
vorable recopnition for leadeeship
in governmient scoounting and fi-
marscial neporting and good stew-
ardship of public dollars.

Homework

The district’'s awdibods wens T
miliar with GASB M, having testi-
fied at twio of the GASE public hear-

ings on the progect. Also, a member |

af the audit firm had served on the
American Instituie of Certlliad Pub:
lic Aceountants (AICPA) Govern-
mental Accounting and Auditing
Comrnittee durimg the lask 5 vears
af debabe om GASE 3. That back-
ground made implementation less

| daurnting than it might have been

| For many preparers and auditors,
Alao, with that background, the dis-
tmict decided bo outsowrce much of

| the imitial implementation work to

the auditores, with the district b
coming substantially more involved
in subsequent years.

Ewven with a .‘ltl'l'“ll'l_ﬁ biu'k*:njund
in the particulars of the ew finan-
cial reporting model, much hiome-
work was necded. Our primary
chiceres relabied to the MDA, fund
classifications, and converting ac-
counting data from modified ace
erkl B accrmal

Cheveloping the district’s MDéA
invedved overhauling the municipal
MDEA illustroted in GASE 34 1o fir
a schood district. Since the district's
CAFR was bsued, illustratve

MIDMeAs for school districts have
been fssued in the GASH
skaff"s Ciide fo Dnpremivnifadin
i GASH Stefement N, 34 an
Basic Foanectal Staleminds—
il Manzgeinend’s Digcaessdmn
ared Amitlyeis—for Stake and Lo-
vl Governmments: Deistions anid
Arnstrers (GASHE 34 O A ) anad
ASBO International’s Stile-
et 34 dmmplemmerierion Kecoim-
micttdativies for School Dhstricts,

W had to evaluate the
child nutrition and student activity
funds in Hght of the new definitions
included in GASE 34 for enterprise
funds and agency funds, respec-
tively. GASH 3 permits any activ-
ity thut changzes a fee bo external us-
irs 10 be reported as an enlerprise
fund. It also requires an activity to
be reported as an enterprise fund if
the activity's principal revenue

sorirce meets any oo of the follow-
g Crilei;

[ * The reverue source is fimanced

with disbi that 18 4ofurid solely
by a pledge of the net revenues
from fiees and charges of the ac-
Fiviky.

* Laws or regulations requine that
the activity's cost of providing




services, including capilal costs

(such as depreciation or delbt ser-

viee), b mvovered with fees and

charges. mther than with faxes or
sirnilar roverises.

# The pricing policies of the activ-
ity establish fees and charges di-
signed o recover ils costs, in-
cluding capilal costs
The district concluded that its

child mutrition prosigram did not

il Bhe definition regquiring re

parting as an enterprise fund. That

wits bocause the amount of reim-
brusrserment the district re-
ceives fom the federal gov
ermment for each free or
reducied e servied 1= set
nationally and federal regula-
tioms penerally prohibit the
district from expending child
nutrition funds for land and
buildings. In addition, the
program’s tees and charges
are nost sel 10 cover equip-
ment, langd, or buildng costs

The program was reported as

a special revenue fund,

W alsd deliberatbisd e
more restrictive definition of
agency funds. The issue was
whether the districl’s studien)
actvity funds should be spe-
cial mevenue or agency funds, Arne
assets held strictly in a custodial or
fiduciary capacity? Does the fund
include assets that will be for-
wirded to another fund of the dis-
trict? The district coneloded that s
student activity funds should con-
Linug b0 be reporied as agency
foarad s bercause of cortnin Lodisiann
statutory meuirements, Porex-
ample, budgeting is not required
for agency funds, whereas all spe-
cral revienue funds must e bud-
goted; a separate bank account for
student activity fumds is required;
ard the schonl principals ane re-
!1_'"_!11?.-1'.1'!.‘_‘ For this u.l:hEl_‘!-dl.-' and apisr-
ating practices of the student activ-
ity funds. However, in some states,
dhistrcs collect amnd disbirses shii-
dient activity fands at the central of-
fice and prepare budgets for the
student activity funds, and if un-
used at yvear-end, the monies rovert
tor the district’s general fund. In
thoee situations, the student activity
funds may e more appropriately

b

reporied as special revenue lunds.
W s had bo dletbermbne e ac-
commting differences bebween the
current resources measurement fo-
cus—-maodified bases of accounting
and the economic nesoumes meas-
suremenl focus-accrual basis of ac-
counting for the activities reporied
in the govermiment funds, Some dif-
rI.'I'I;'ﬂL'I;!h- (LSl I'..':rl_l.- 1_1|:|-l.-'i:1|u.'-..' n.'.1]1-il.I|
outlay versus depreciation expense,
principal payments on debi, and in-
perest expiense recopnizied when due
versus accrued daily, Other difter-

GASB 34 tweaks the
traditional fund-based
financial statements by

replacing the fund type display
for government and enterprise
funds with columnar displays
of the main operating fund
(the general fund) and other

major funds.

emces were mere subitle: evenue
recognition when measurable and
available versus when earned (or
otherwise scoruable), Hability rec-
ognition when due and payable
versis when incurred, and gain or
loss on the sale of capital assets ver-
sus procesds from the sale. GASH
M provides exarmples of Hh oc-
counting differences befween the
governmentwide financial stabe-
ments and the govermment fund fi-
nancial statemenils. The district also
Ir|1'|.1||.'r'm_-|‘|l|.-1] CASH Skaterment MNa
33, Accmindimyg e Frarcva! Reprd
ing for Nonexchmrge Thmsachions

L':._l '\HFF 33). B =y i e A TP om-
amples provided in GASE 14 and
CrASB 33, we examined other sig-
niffcant revenue and expendiien
items by asking ourselves, “Has the
revenue been earmed or the liability
bean incurred?™ I the answer was
ves, wi res¢étarched whirther an ad-
dittomal acorual wosld be needied
for the goviernmentwide Francial
efatemments.

Test Results

Management's Discussion and
Analysis

GASE M, paragraph 11b, re-
cquines it e MDA include cor-
fain comparisons of govirrmment-
wide fimancial information from the
curpent year with thist of the prior
T, |'|1:|'-. riight bave bevn a prob-
lerm becaumse the district did not
haye that information for the pricos
viear However, paragraph 145 of
GASE 3 provides that in the first
perind that GASB 3 is ap-
'|_'||'i|_'|,1, LN T ks g ot
required to restate prior pern-
ods for purposes of provid-
ing the comparative daka for
WA, Instead, GASH 3 e
quires a statement in the
MDA alerting the readers
that a commparative analysis of
guvernmenbwide data will be
prowided in fulune vears.

[riltlally, we wiere con-
cerned about the overlap of
information betwsen the
MDEA and the CAFR trans-
rovittal better, T thae first dreafll
of the transmittal better, thie
district included a sentence
alerting peaders that i in-
stanoes of overlap, the details were
imcluded im the MDA, However,
as the district further developed lis
WADMEA, 11 seemed The MDEA was
st foctised on the
govermmen bwide fnanclal stati-
e b, whereas the transmittal let-
per ws dimected more toward the
lung fimancial stalements, Thaero-
fome, the district removed e mefer-
encing sentence from the fransmit
tal ketter, concluding that the

| overlap did nob merit mention,

Howevier, Hem 7 this sulbsas-

wiently issued GASE 34 08 A chales

t amv overlap should be included

in the MDO&A and that, i areas
where overlap could odeur, the
transmittal ketter could mefer o the
MDEA. Accordingly, the district’s
Fuibuide n-purl:«. il addreas ajry
overlap using the guidance in the
GASE M D&A,

Reguired Supplemental information
CASE X makes the reporing of
requined supplemental information
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(RS1) & major ¢lement of a
ﬂi]\'{'mﬂ'll,'rl.tlﬁ annual I:'l‘:l.‘ll.‘l-r‘l.
theough its requirement for M A
and a provision that encourages BS|
presentation of budgetary compari-
son information, Previowesiy, dis-
Ericts rarely presented 51 in their
annual reports. (See Table 1 for
items thak may b included inoa
district's BSL) This addition raised
questions regarding the auditor’'s
r-r_'.5|:.u1|.15|'h1||:l;\l for KBS Secthon 558,

R&qmm.:l Supplemental Infarma-
Hon,” of the AFCPA Codification of
Stwtements on Auditing Standivrds
provides auditors with RS guid-
ance. The auditor is not required to
audit RSI but must perform certain
limited procedures and may need
to add infoomation about these pro-
cedurnes and thelr resulis o the
auditor's eport. However, the
auditor s opieion on the fair presen-
tation of the Anancial stalements in
conformity with generally accepted
.m:mmhnﬁ principles {GAAF) will
not encompass the K51 or be al-
fscted by whether or how the RSl =
presented unliess the auditor has
been engaged by the district to au-
dit the R5L

Major Funds

GASHE M weaks the traditional
fund-based fAnancial statements by
replacing the fund type display for
government and enterprise funds
with columnar displays of the main
operating fund ithe general fund)
and other magoe funds, GASE 34,
pﬂTﬂF,'l.T:I;:Ih P, megquires an indi-

Table 1

vidual govermmaent or enterprise
fund to be reported as a major fund
il (1) total assets, liabilities, rev-
emies, or expenidibunes and ex-
penses of that fund are at least 10%,
of the corresponding total for all
funds of that category or bype; and
{21 the tstal assets, linbilities, rov-
enues, of expendifures and ox-
penses of that individual fund are
at least 5% of the corresponding to-
tal for all government and enter-
prise funds combined. Both per-
centage criberia muest be met for the
same element.

Thae district was concerned that
thiere might be a large number of
major funids and about annuoally re-
farmatting the report hould the in-
dividual major funds change cach
year. The district’s major funds
furned ok to be the typically larg-
est funds for o district—the general,
child nutrition, and Title | fands. In
Fact, the ehild mutsition and Title 1
fands teetered on the edge of mest-
ing the mapor funds criteria; ulti-
miabely, thesy cid not mect the crite-
ria. However, we speculated that
those bwo funds would probably be
close o mertng the criterla each
vear. Rather than facing the poten-
tial of reformatting the report cach
vear, and given that GASB 34 per-
mits districts b neport any govern-
ment of enterprise funds as major,
the district decided to display those
two funds as major, Mo other fund
came close o meeting the major
funds criteria. In hindsight, we be
lieve that many districts may have

Annual Report Structure for School Districts

Required | Outside the

Maragaments Discussion & Anakysis (MODEA)

.
i

Basic Finani:tal Statsmeants

: 5 ment- Fumnd Fanglal Empmnrﬂs Inlidsd in the
|wite Financial | coywemment | Propeistary | Fidutary Gﬂﬂ 3
|| Statements | Fange Funds Funds udit

Males 1o 1he Pesss Financial Sisiemenis

Budgetary Comgarison Intarmation
Madifind Approsch Infarmalion (Infrasiructure fssers)
Pension Infprrnatian (1or Cestsin Plan Types|

Oilaide me
Scoga ol the
Audn

| few major funds because the lion's

shane of many districts” revienues
and expenditures ane neported in the
general fund., On occasion, capital
projects and debt service funds may
meet the criteria for noporting as ma-
jor Funds.

Capital Assels

For some districts, capital asset
sceounting may be the most burden-
soumie part of unplu menting GASE
34. A companion article, " Asphalt.
Fleets, Bricks, and Mortar,”™ which
doscribes the district’s experience in
implementing the new capital assets
stundards, 15 included elsewhen: in
this issue of Schml Business Afnrs.

Accounting and Report Preparation

We were unpleasantly sucprised
with the large amount of Hme it took
b develop the accounting informa-
tion and change the neport for GASH
3 requirements. Table 2 identifies
sueimie Gl [he tasks we faced.

Except for enhancements to the
capital asset records, the district
made no significant changes in its
accounting records when imple-
menting CASE 3. Consistent with
past vears, the district mainlained ils
accounting records during the vear
on @ cash basis and made vear-end
adjustments in the general kedger to
step up to the modified accrual basis
of accounting, The adjustments
needed o convert 1 the acorual ba-
sis of accounting for the
governmentwide fimancial state-
ments were made withoul general
ledger entries. Those accrunl-based
adjustments were calculated atter
the fimancial results and Dalances for
all funds had been consalidatl,
making il unnecessary 1o identify
ke cffect of those acjustmcnis on
each of the district’s 400 furds,

GASE M dictates the placement
of several thems, such as the MDA,
the budpetary comparsson informa-
tion, and the financial statement rec-
enciliafions, Beyond mandated
placements, the district’s goal was o
mmake the repart format as similar fo
that of the priviows year as possible.
W thowght that presentation consis-
tency would ease the transition for
hoth the preparer and the wsers ol
the financial statements.

SCHOOL BUSINESS AFFAIRS




Table 2
Initial Homewaork Assignments

*

- = Stdy Governmental Accounting * Draft the MDEA. = Ravamp the capital assat inventory
Standards Board Statement No. 34 listing g0 that information is avail-
(GASE 34) and other research « Add the govarnmentwide financial able to calculate depracation.
books {see Table 3) and obtain statemeants.
fraining on GASE 34, = Daterming e assugnment of capital

+ Dgterming which funds to report as gs=els to be able to charge daprecia-

= Datarmine whethar the district quall- meajor funds (GASE 34, paragraph tion expense to each functional cat-

fies a5 @ Spacial-purposa govam- 76). Bgany.

mint engaged In a single program,

{hus alleaing Tor lewer of modifed | = Format the fund financlal siatements | = Determing the reporiing of teprecia-

financial stataments. Althaugh pos- For miajar funds display. tion expense for capital assets used

sibile, ot e extremaly unlisely 1hat a by rmultiple functions, inelsding

school district would be engaged in | = Revisa the notes o the basic financial functionad allocations if opprogriate:

a single program . (GASE 24, para- statarmants to fotus on the district's

graphs 135-137).

Detarminge @nd guantify tha differ-
ences hetween the current financial
resoirceEs measuramani=modillad
accrual basis of accounting and the

gowamment activities, business-type
pEtivilbes, major funds, and aopregata
nanmiaper lunds: delets obaosate
notes; add mew nates; and change the
ferminology In the notes.

= Delermine which changes may be
necessary for GASE 34 changes in
fund definiticns.

= [Oelermine the aliminatons neaded
for internal balances and actevities

BCONDIMIC MESOUITes megsurement = Change the rminalogy throughout (GASE 34, paragraphs 58-62).
focus—acerual basis of actounting the report.,
(such as calculating depraciation ex- » [iNerontiate program révenwes and

pensa, actrued [ntenast on genaral
long-term debt, and the gain or 055
on the sale or ather disposition of
capital asseds),

Change the layout of the annual fi-
nancial report. GASE 34 dictaies
the placament of carlain dems, such
as he managamant’s discussian
and analysis (MDEA], other ra-
quirgd supplementz! mlarmation
(R&1), and tha Tinancial stalgment
reconciliations

-

Revise and relocate the budgetary
comparison information and ceran
note dischosyres 1o ARSI

Farmal the combining statements and
schadules 1o display nonmajor funds
only.

Prapars the reconciliations between
the fund financial stalements and the
governmeniwide financial statements,

general revenues

= Andlyze program revenues 1o iden-
tity charges Tor services, opemating
grants and contributions, and capital
grants and contributions.

| = |dentify special and extraordinary

Ibems.

= Calculate the amounts of the net as-
el celepories

Incramenial Cast

In evaluating the incremental cost
of implementing GASE 34, districts
should consider both the additional
effort of district personned and the
cosl of oubsourcing. The eftort for
thi= destrict was liss than it I!I"ltHh!
have boen because it outsownsed
bwer piajor parts of the implementa-
tiom==the inventory of capital assets
and report preparation. With those
duties outsourced, department of fi-
manoe |_'ﬂ_=r5|_1r|.r||:l wirre abale b Fulfill
their job duties. while also provid-
ing the information needed for the
report preparation

Thee district spent approsimately
515,000 [or a complete capital asscts

inventory.  The new inventory nol
only served the purpose of GASEB
34 but also providisd long ovendue
improvements to the district’s capi-
Ll asseds listing, The inkremenital
cost b prepare and audil the report
WWiks ..1|trl-n_'\-:-.i|11.1h-|_\' 25" more than
the prior vear s audit cost. We an-
bicipate that th sescormd VEar 'w ol
for awditor services will be Jowwer
because thw audifors will be liess in-
valved with report preparation

Chessticns arose bocause the loss
shown in the fund financial state
ments for the child nutrition po-
| gram was less tham the net cosl
shown for that program in the
| governmentwide statement of ac-
Hvities. W 1.-::p|.'||:'“||.-1:| thie differ-
| ences between the two measures,
with depreciation expense in the
governmenbwide stalement Being
the largest difference,

The report was the first issued in
IJII.It"«E:I.H-I |11|I! Wiikh |1 r|.'|"l..|n'|.i |.'|.|r‘~.I|-
ant to GASE 3. The local, reglonal,
and evien statewide media coverage
WS very positivie Thas Liviiisiama
legislative auditor confirmed the
significance of the accomplishment

Board and Media Reaciion

We discussed the report for over
any houir i a regular board meeting.
Most board membser questions re-
lated by the stabement of activilies.

[ SCHODL BUSINESS AFFAIRS




A speond round of |l|.||1li:|.:il!.' -
curred whien 2 GASE press melease
praised v district for its courage in
early implementation,

Plans for the 2000 CAFR

With the difficult first-year
i plemtentation complete and with
the addition of another accounting
position in the district™s department
af finance, the district will prepane
thie 2000 CAFR intesally father
tham cubsorree 1t $o the audifors,

We believe that one item could
be improwed in the 2000 CAFR: the
ML A. Although ther First WD A
included all the elements required
by GASB 34, the district wishes (o
erthance thee presentation,

The dl istrict Fl|.1|1p i B -
grimsed in the details of the ac-
counting and report preparation.
With a thorough knowledge of
thos=e ibemis, the district cnn assist
other districts with their first GASH
M implementation,

Cheat Sheet

Thar benefits of homework have
abwavs been an axiom in education,
This project is no exception. Obiain
and read vour research books, [Sep
Takla: 3 for o st of ressearch boaoks
and other sources of information,
¥ou mn noit accmmiplish this |:~||.'|i|:-u
with a 2-hour eram cowrse; it will
takee soomie serions book cracking

Startcarly. In our case, al-
(hestgh the feam had a gesod
unidierska ""JI"'I'-'. ol the new
mindil, the projict was a for-
midable challenge Even
with an earlv stan, we exps-
renced & small delay in fssa-
ing the disttict’s report be
cates of thee eslent of the
afhork.

A district should start planning
tor implementation 12 months be-
fore thie beginming of the sctual
|1'||:p|1~'m|-|1l.|l'i1 1Y year I Hi= |1l;'r|1 1id
will allisy preparers and auditors to
concur on the appropriate adjust-
ments that will eventually be mesces-
aary to develop beginnlng-of-the-
vear actount balances for the vear
of implementation. (Beginning bal-
ances for the governmenbwide

MNOVEMBER 2000

Table 3

Research Books and Sources of Additional Information

B e e e ———— = =]

GASH Statement No, 33, Accowmling
and Financial Reporting for
Mavrexchange Transachions

GASR Statement Mo, 34, Basic Finan-
ol Stafemants—ang Management's
DNepiigsion and Analysis—ror Stafe
&nd Local Govermiments

GASH Statement Mo, 36, Recipfent Re-
porting far Cartan Shared
Manakchange Ravannes, an Ameng-
memt af BASE Starement No. 33

GASH Imerpretation No, 6, Recogni-
ian and Measuremeant of Carain Li-
abuiibies and Expanditures in
Govarnments! Find Fnanctal Stafe-
(TS

Guide o implementzion of GASE
Statarmani Na, 54 an Basic Fnancial
afatemeanis—ind Management's [Ns-
cission and Analysls—lor Stale and
Logal Governments: Quaslions and
Answars

statemint of net assets are nosded
tivensure thal the statement of ac-
tivities is properdy stated tn comfor-
mity with GAAL in the vear of
implementation. | Determining be-
ginning balances while preparing
and auditing the prior year’s neport

It is never too early lo slart
work on necessary changes
to the capilal assets listing.

willl makie He risnsition smoother
and enhance the probability of ac-
curate and verifiable beginning bal-
ances,

It i= never toe early to start work
DI NECeSEATY Lhanhtm ki thie capital
assEts llﬂtlru., (We disruss the tasks
that may b= needed in the compan-
bor article ) s irly implementation
enhances the probability of goad
media coverage, The goodwill that
comn be creabed by o positive article

ASBO Inemational's GASE Stafarnant
No 34 Irnplatmaniation Recommenga-
figres for Sehopl Distncls

Louisiana Legislative Auditor's web
gitd [IWipoifaninalla.state fa.os)

1, Twp school district reporis pre-
pared purseant 10 he new repor-
ing moded

2 Duestions and answers on actual
implemeniation experiences of
city and a school distnct

Varnon Parigh School System's web
site (hitpwern vpsh k12,10, us)
1. Fiscal yeas 1998 comprabansive
annual financial report (CAFR)
2, Dupstions and answers on imple-
mentation experience of the dis-
trict
3, Fiscad ywar 2000 CAFR (1o ba
posted when available)
4_Annund report of district that in-
Cludes anly the minimum GASE
H reguirgments

in good financial stewardship is
priceliss. The longer a district
waits, the less newsworthy the ac-
complishment will be.

You don't need o change the
way the accounting revords ane
maintained, Our approach of mak-
ing the step-up adjustments
fo the governmeniwide fiman-
cial statements outside of the
accounting records was
simple and effective. We plan
o repeal this approach for the
2000 CAFR.
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TAKE RETIREMENT WORRIES OFF

THE MINDS
50 THEY

OF YOUR STAFF...
CAN FOCUS ON

THE MINDS OF OTHERS

MetLife would like to help you
ensure that your organization’s
retirement program is right for
vour staff. We've always been and
will continue to be committed to
providing educators with the
knowledge and resources to help
vou succeed in retirement. Let os
share how our comprehensive
retirement planning products
and personalized service can

help your staff focus on the future.

Give us a call today.

800-492-3553

Met
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